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A) Investment Fund Information

it Ggliuo Ologlas (\

1) Name of the Investment Fund
SNB Capital - King Saud University Waqgf Fund

Dl Ggdiwe el (1
B9 sga lloll dnolry S Goie

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to achieve medium to long term capital
growth and preservation and to distribute a percentage
from the returns (Waqf Yield) on an annual basis on the
Wagqgf Disbursement Channels determined to the fund
which are: to support the development and research,
University education, and community service through
the beneficiary party by investing in a portfolio of a
medium risk level which invests in various types of assets
that comply with the Sharia Committee’s guidelines. In
addition to achieving a better or equivalent performance
to the benchmark on the basis of Rolling three years (to
be calculated on an annual basis). Also, the fund aims to
support the university to achieve its objectives to
provide a sustainably financial future and to encourage
scientific research and charity inside the University.
e Investment Policies and Practices:

The Fund will invest in variety of assets that comply with the
Sharia Committee’s guidelines including the following
securities:

- Money Markets Instruments: these include, but are not
limited to, cash, Money Market Transactions and
investment funds investing primarily or partially in
Money Market Transactions authorized by the
Authority or authorized by another regulatory body
according to regulations which are at least equivalent to
those applied to investment funds in the Saudi Arabia.

- Sukuk: these includes listed or non-listed Sukuk, Sukuk
initial offering, Sukuk funds, and Sukuk-Linked
certificates and issued by; including, a government
entity or a sovereign entity, or a private entity such as
companies and financial institutions.

- Listed Equities: these include equities listed in the
capital markets inside the Kingdom — main market — or
outside the Kingdom and initial public offerings, and
Rights Issue in addition to the exchange-traded funds
(ETFs), the certificates, investment funds which will
invest in listed equities that are licensed by the
Authority or authorized by another regulatory body
according to regulations which are at least equivalent to
those applied to investment funds in the Saudi Arabia.

- Real Estate Investment Trust (REITs).

- Alternative Investments: investments in securities
include: certificates, shares, investment fund’s units
authorized by the Authority or authorized by authorized
by another regulatory body according to regulations
which are at least equivalent to those applied to
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investment funds in the Saudi Arabia which invest or
provide a return associated with the following
investments: Trade finance; Supply chain; Working
Capital Finance; Agricultural Investments; Private
Equity Investments; Private Debt Instruments;
Infrastructure Investments; Income Generating Real
Estate; Leasing; Asset-Backed Investment and Gold.

3) Distribution of Income & Gain Policy

The fund will distribute dividends not exceeding 50% of the
fund’s distributable net profits (Waqgf yield) on an annual
basis for the benefit of King Saud University Endowments — if
any — according to articles (4-1) paragraph (6) of the
Instructions for Approval on Establishing Wagqf Investment
Funds. The fund board of directors will determine the
distribution percentage and the payment methods. Also, the
fund board of directors will have the right to allocate a part
of the Waqf yield for the growth of the Waqf asset provided
that such allocation will not exceed 50% of the fund’s
distributable net profits for each fiscal year.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

(15% 1M SAIBID) + (30% Dow Jones Sukuk Index TR) + (15% MSCI

ACWI Islamic Composite M Series NTR USD) + (10% IdealRatings

Global REITs) + (30% (3M Libor + 350bps)).
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B) Fund Performance

1) A comparative table covering the last three financial
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years/or since inception, highlighting: L)
Year Since Ir]“ce;.).tlon Sl
NAV* 10,200,570 *Gaduall Jguol dasd Lo
NAV per Unit* 1.01 *8u>9 S Bl Jguol dasd (3lo
Highest Price per Unit* 1.01 *80>9 yaw el
Lowest Price per Unit * 0.99 *50>9 yaw J31
Number of Units 10,063,134 Olusgll sue
Income Distribution Per Unit N/A Su>9 S dcjgall Clgj)l! dold
Fees & Expense Ratio 0.99% O raslly ooyl deud
Percentage of borrowed assets from the dad Jlox] o dpfdall Jgo) dud
total asset value, the period of their N/A Lg8laseinl Zo)liy LgdlasSl By cJgaadl
exposure period and due date (if any) (=9 0))
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2) A performance record that covers the following:

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

i o iy sl Jomas (2

By dd §adl dylie Gotiuall ‘3‘“";” Sl
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inception:
. Since Inception 5 Years 3 Years 1Year .
PR . |
Period WLZH BV Ql}l.w 5 O‘}J.w 3 Lw OJWJ
Return % 1.34% N/A N/A N/A % B9duall Lile
Benchmark % 1.62% N/A N/A N/A % s §all Lile

b. The annual total return for the fund compared to
the benchmark for the last 10 years/ or since

roual) 5adl dylie Ggwiuall S giud! JlozYl Bl .o
s ukenl] e 81 /s ledl il giaw

inception:
Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 Ll
Return % 134% N/A N/A N/A N/A N/A  N/A N/A  N/A N/A % Ggduall SSle
Benchmark%  1.62% N/A  N/A  N/A N/A N/A  N/A N/A N/A N/A % 0§l S3le

c. Actual fees and fund expenses paid by the
investment fund during the year as a percentage of
average Net Asset Value:

o (I Oy CYgenlly Olodsdl blde Nd
GUe awgio (1o digie duunS pladl Hlie (e Ggiall
189kl ‘J}piiwé
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Fees and Expenses Juy i Al Oy pacdly pgusyl!
SAR ‘000 % dgioll
Management Fees 14 0.75% BylaYl Clasl
VAT on Management Fees 2 0.11% Byl Gl e ddlaoll Aol dops
Custodian Fees 0 0.00% Jaasl pgu)
Auditor Fees 6 0.06% Oblusdl gzl Gl
Fund Admin Expenses 0 0.00% oYl ldea)l Casylas
CMA Fees 1 0.01% )l Byl L gun)
Tadawul Fees 1 0.01% J9I aBge e Godiall loglan id pgasy
Shariah Committee Fees 5 0.05% e 2l diolll Olous Glast
:‘edrizi':::t?;;:”d Board 0 0.00% sl Goinall Bylo] ulams sliast SBK
Total Fees and Expenses 29 0.99% aybaslly pguwyll ggocme
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Material Changes

No material changes occurred during the period.

Exercising of Voting Rights

No voting rights were exercised during the year.

Fund Board Annual Report

Names of Fund Board Members

e Mohammad AlSaggaf — Chairman - Non-
Independent Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member

e  Abdulaziz Abalkhail - Independent Member

e Dr. Khalid AlGahtani - Non-Independent Member

e Khalid Shareef - Non-Independent Member

A brief about of the fund board members'
qualifications

Mohammad AlSaggaf: Head of Wealth Management
at SNB Capital. He joined SNB Capital at its inception
in 2007 and worked with SNB Group in several
departments including the Investment Department,
and the Branch Management. He has more than (24)
years of experience in the financial sector. He has a
diploma in Personal Financial Planning and Wealth
Management from I0B, Dalhousie Alum, Canada.
Lloyd Kawara: Chief Risk Officer at SNB Capital and he
was hired as Vice President of Market Risk at SNB
Capital in February 2015. Prior to that he worked at
the African Development Bank where he was Principal
Treasury Risk Officer, managing counterparty risk,
market risk, investment and asset liability risks, and he
has over (13) years of banking experience, of which (9)
years were spent in senior risk management roles
within the region, including as Chief Risk Officer for
Bank Alkhair BSC Bahrain and Head of Risk for Bahrain
Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified
Financial Risk Manager (FRM) with Global Association
of Risk Professionals (USA), a Chartered Alternative
Investment Analyst with CAIA (USA) and an Associate
Chartered Management Accountant with CIMA (UK).
Basmah Al-Tuwaijri: Retired from academic work at
King Saud University, independent researcher,
member of the Financial Sector and Finance
Committee in the Riyadh Chamber, a Member in the
SBWA — Saudi Business Women Association (A private
association), member of the supervisory board of the
Think Tank Forum. Dr. Basmah worked as a faculty
member in the Finance Department of the College of
Business Administration in King Saudi University for
more than (20); during which, she taught different
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courses in the topics of corporate finance, investment,
portfolio management and financial markets. In
addition, she held several leadership positions in
academics and administration, and contributed in
developing the strategic plan for King Saud University
and conducting the internal studies for academic
accreditation. She holds a PhD in finance from King
Saud University. She has several publications in the
field of corporate governance and financial markets.
Abdulaziz Abalkhail: General Director of the Internal
Audit Department at Arabian Internet and
Communications Services Co. (Solutions by STC). He
was the Chief Audit Executive of the National
Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the
Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous
Disclosure Department and Market Institutions
Compliance, the Industrial Development Fund, and
the Arab Petroleum Investment Company. Eng.
Abdulaziz has joined specialized programs in
recognized international institutions such as U.S.
Securities and Exchange Commission, the Financial
Industry Regulatory Authority and Chase Manhattan
Bank. He has more than (20) years of experience in
financial institutions and markets. He holds an MBA
from University of Nottingham in Britain.

Dr. Khalid AlGahtani: Associate Professor at the
Department of Civil Engineering at King Saud
University from 2014-present. He previously worked
as an Assistant Professor at the Missouri University of
Science and Technology in the Engineering &
Management collage from 2009-present. He holds a
PhD in Civil Engineering from The State University of
New York College at Buffalo.

Khalid Shareef: Head of Alternative Financing at Debt
Management Office (“DMO0”) and the head of
Sustainability Support Program in Ministry of Finance
of Saudi Arabia (“MoF”). Member of MoF Credit
Committee, Housing Program Financial and
Monitoring Committee, member of Budget Liabilities
and Government Expenditures Committee and
member of the Experts Committee for privatizing
Saudi Grains Organization. In addition to active role on
number of initiatives and transactions with different
stakeholders within MoF and other government
bodies. Prior joining DMO in July 2016, Khalid was an
associate at Macquarie Capital in Abu Dhabi Office,
where he was responsible for developing the business
case to enter the Saudi market and establishing of
their advisory business in the Kingdom. Khalid holds a

Blowdly dylaiicwdl Ladlxall B)ld) oyladicedl (8 adl
BooLd)l ool (yo dodadl a3 ) doLs) . adW)
damdlinl dasdl ppy 3 cSHlag cdylsYly duansbYl
a6 slexeM 4311 Sluhll slucly daoll
Lol agas ellal daalr (pe Adlal (§ ohygiSl dmys (Ao
Bloudly OB ASs> Jlre § Byghue Gilml Sue
W[N]

Al 3 Al dazlhall ple e 1Sl U jasallane
Gzl pusS Jos . Yhails Yl Gledsd doyall
sas 35S ] ABLEYL cduboll auivanll S5 § adslul)
Ayl Cawl 35 Aol dazlyall o (§ S
oo B Taline Adlodl Goudl At (3 €3 Jd Jas
de S by Gaiwall zLadYl Blo) G Ayl
Gl Bgde G Jos WS Al Gl Oluwie
Gl Ao Al Chledid doyall ASaly dcliuall
dualle Gluwie § e golp @ piall das pudige]!
odass dmy Aoyl AWl @heYl dus Jre ABgape
(20) oo AST @) . 3lgile (a3 g Al deliall
de dua> @bl Blgwdly luwsall § 8l e bole
Lolys 3 plesish daslar o JlasYI By1] (3 pu ol
4§ 2ylae SUwl Wl Sl Josy 1 3lamdll WIS .
W>-2014 plal oo 39aus cllodl daolony ditell dusdig)]
Lerg9iSilly pokall ($)950 Arslr § Sl 3Ll Josg
de ol L-2009 plall (e duwigly 81591 &5 3
SBL Ay daslr (o &idell dwigl (3 ohgSWI dzys
RCIPIPW

350 3 ol (295l (bgaddl Bla] sy td s WS-
G ARV 03 ol putyg pladl gl ylay G\bjjl
D dgie Olrlll o ue digaae (@ Shlin AL s
Oloied B jlawed didlye dizdy cddlall Byl3g) Olais!
dan Sl wlaadly Gl Lady agylaadl Jgal]
dasp (3 U89 (3B y>lae jauasd daasdell diclll
Jl BLYL 0Bl 83b) el dxall &l § 1550
alizee po Olalally holadl o dde § Jladdl 0y90
Gobually Sliuglly Olg=d! gog AWl 859 J=-ls gzl
G AW 3592 Pl CiSey el 5531 e gl
& Jwl ©)lsSke a3 Jamy OF <2016 ple Cisaiie
255 o2 Yosn OF i OblaYl o 5 § e
B201 Jae unlis 535md) Gl g dorgall Jas
polall 3 el e o> ASlasdl § @)ladwdl
JoAd) ugd cllall daslomy dusluall 5lY1 & (0 ALl
.03laa]lg

SNB Capital - King Saud University Waqf Fund
Annual Report 2021

Page 6 of 13

S5 392 ol daalzg JBYI Bkive
£2021 (S giuad! 3058301



-
SNB Capital

BSc in Finance from King Fahad University of
Petroleum and Minerals in Dhahran, Saudi Arabia.

c. Roles and responsibilities of the Fund Board WGl g5y Bgckimall B3| pudma ylgal .z

The responsibilities of the members of the fund board
shall include the following:

d:z.:u» L>Lc‘ céﬁM\ 5)‘.)! u«l:u ;L@.CT uuj}‘w M
:L“;S” c_pa;zﬂ Y Jlwdl

1. Approving material contracts, decisions and dypgxl pyladly whldlly s9aall awesr Ao dadlgall 1
reports involving the fund. e B,b Goanall o550 I

2. Approve a written policy in regards to the voting Cogatl Golizw Blan lad eiSe dwlw slasl 2
rights related to the fund assets. .B9iuall dy,a‘l_; dalaial)

3. Overseeing and, where appropriate, approving or e B8aladll of EEEIPN] Qewbio €l OF ey 8Lyl .3
ratifying any conflicts of interest the fund a5 (839 Bguiuall pie dic i @Whas (o)l gl
manager has identified. Dleiiwl @olue

4. Meeting at least twice annually with the fund ANy &ig‘.la.w&xzdéndéiﬂ&c@w Oy glexxdl 4
manager’'s compliance committee or its cudd iy dislanll Jggun 9 Bgdiuall e (S
compliance officer to review the fund manager’s Labailly wlsll anem BGodiall yude plAll e ast
compliance with all applicable rules, laws and L]l
regulations. odlell § lgde (o graiall Olpdid) prez Jo dadlgall L5

5. Approving all changes stipulated in Articles (62) a8 g Hleiiwdl 3iolue 45N e (63) 9 (62)
and (63) of the Investment Funds Regulations dpglly Ola>gll o dadlge (Je Goisall pie Jgpua>
“IFRs” before the fund manager obtains the (ki i) @ylads] of
approval or notification of the unitholders and the Gly Godiall pBTy bg & @39 JWiSI e SWI 6
Authority (as applicable). Ollbad) esahy (ope ol e OBT slguw) 3T Wis

6. Confirming the completeness and accuracy (B9l Bbly Faduall pdeg Godiuall (3la
(complete, clear, accurate, and not misleading), a5y ﬁ&ﬁ o G b @g e S J) f@bbl
and compliance with the IFRs, of the Terms and il Bolue
Conditions and of any other document, 38w by Bldgsues Gotuall pde pld e st 7
contractual or otherwise. cBgdisall a8y by il 339 Clusgll (Pl dxlias

7. Ensuring that the fund manager carries out its il 3ol QY p8Tg
obligations in the best interests of the Olodsdl 83929 5ol @uads cpasaiall 2l e eDLYI .8
unitholders, in accordance with the IFRs and the Db gl Oledsdl @uudiy daadl BLLYI e deddall
Fund’s Terms and Conditions. oo (9) 8oledl e (J) 8,880 (8 ad] Hlawedl Bgdiuall

8. Reviewing the report that includes assessment of R pld (e ST elidg f)mvl Golue A5Y
the performance and quality of services provided Ola>gll b dxbian Gaso oy Al gy Gyduall
by the parties involved in providing significant Goluo a5y (§ 39 g Boduall a8Ty by & adg
services to the fund referred to in Paragraph (l) of ) lediwd!
Article (9) of IFRs, in order to ensure that the fund dalaza)l Jblall o Bgdiuall jude Jolad AT ouds .9
manager fulfils his responsibilities in the interest Bebiuall e Wlelylg Ol (839 Gouall Jguol
of unitholders in accordance with the Fund’s ol 489 Bodiuall dalaiall Jblxadl oy Jue
Terms and Conditions and the provisions g2
stipulated in IFRs. 0> Alisg Blgey plaidly &b uumg Bl Jondl .10

9. Assessing the mechanism of the fund manager’s Ol o Axbine i Loy
handling of the risks related to the fund’s assets U8 (e dondsy A bl c;.-bﬁ Ol e dadlgadl (11
in accordance with the fund manager’s policies .B9duall e
and procedures that detect the fund’s risks and BBy arex e Joidd @ olelaizdl polxe (gl 112
how to treat such risks. .B9kiuall B)la] udze ladsil & whldlly wilelazdl

10. Have a fiduciary duty to unitholders, including a Olely=>Yly S9ad) apex W‘f)ﬁd‘ e bl 13
duty to act in good faith, a duty to act in the best o0 (9) 8okl oo () By8a1 (§ 4] Ll Ll Blseial!
interests of the unitholders and a duty to exercise R pld (e St GMSju Hlaliwdl @olue dx5Y
all reasonable care and skill. Ol>gll Flo dodias 30 by gy Ggdiuall

11. Approving the appointment of the external @2lue d3Y (§ 3)9 Lag Gyuall pETy by il [FET)

Auditor nominated by the Fund Manager.
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12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and
the measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Each Independent Board Member shall receive SAR
(2,000) for every meeting the member attends, and a
minimum of two meetings shall be held per year.

A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

Members of the Fund Board may be members of other
funds that may seek investment objectives similar to
those of the Fund. Therefore, in the exercise of its
business, a member of the Fund Board may find
himself in a situation of potential conflict of duties or
interests with one or more funds. However, in such
cases, the member shall take into account his
obligations to act in the best interests of the
Unitholders to the maximum practicable extent and
not to overlook his obligations to his other clients
when he considers any investment that may involve a
potential conflict of interest, and in situations
requiring voting, that Member shall refrain from doing
so. To the date of issuing the Terms and Conditions,
there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict
with the interests of the Fund.

Bkl B)13] udome slasi CBKe .o
glaxzl S oo by (2,000) fo St goae 5 (o2 lan
301 do by cpelair) Al @ing coyguames Ay

Boduall 8y13] (e guac CJL;AA R c’w‘ -3 YR
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cr> e sliacT 13950 Ol Bgtivall 813 pulme sliaey Sgom
A Ao doyledtivel Blaal uiads 13 (6,31 3oolual ,53
cbacl o ase of (Seedl (ped (g . Gguall ol
G 4l el diglos Glas 3 cGaduall Bl3] pulne
Flasll ol Sllgll § Jotome (2)la3 e (Sohaiy Cabge
[aly u&s WJ= L~5i Seo .L'ggabb,a)\ O° j&ﬁ 3T J=>l9 e
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& Jatzme ()l e Sohaiy U5 latinl b eI e
ey By Cogpaill et @l el 33 cladl
byl slae] gyt J) 4 lade a3 e gl €3
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f. A statement showing all the funds boards that the
relevant board member is participating in

iy I Gobuall B)lo] pullre are> mog Jodx .9
Bgdiall puloes gias lgud

Annual Report 2021

Fund’s/ Jis A Sosadlae Ao .0 heS gl  OBlauwdl deses / Ggduall gl
Member’'s Name & QUaxdl Jusd! b T Lloyd Mohammad granl
Khalid Dr.Khalid Abdulaziz Dr.Basmah Kawara AlSaggaf

Shareef Al-Gahtani Abalkhail Al-Tuwaijri
SNB Capital Saudi Byzliall oY1 Fgdiue
Riyal Trade Fund v 4 4 4 ‘_”s:swdt JuyJL
SNB Capital RS IETRS
Sadaqggat Fund v v v v T sbual
AlAhli Diversified Eoindl Sl 3gaie
Saudi Riyal Fund 4 4 v v L;Sy_‘.,.!l JuyJb
SNB Capital Multi- ddaie Y| (B9l
Asset Conservative Vv v v V4 Laasiall Jguo!
Fund
SNB Capital Multi- Sdaie oY 3o
Asset Income Plus v v N4 N4 3wyl JERTL Jgl
Fund
SNB Capital Multi- Sdaie oY Bgdie
Asset Moderate v V4 N4 N4 Slgiall Jgdl
Fund
SNB Capital Multi- Sdaie Y| B9l
Asset Growth Fund v v v v 'yw JgYl
SNB Capital 8> tiall oYl B9
International N4 N4 N4 N4 ) EOWN[PY]]
Trade Fund
AlAhli Diversified ol oYl Ggaiue
US Dollar Fund v v v v Soxdl ;Y
SNB Capital US H5Sall JaYl Ggiue
Dollar Sukuk Fund v v v v o1 Y9
SNB Capital — King daolzg SVl 39duo
Saud University N4 N4 N4 N4 N4 N4 Ub_fa}ﬁ dgaw ol
Wagf Fund )
AlAhli Sedco 9Sus oYl Gy
Residential v Sl pslail)
Development Fund )
AlAhIi REIT Fund 1 oy oYl Bgie
v W
AlAhli Makkah FEWRSTRRTSTIIETRUIR
Hospitality Fund 4 'ZuJ&»Jl ey
SNB Capital Real $las)l JoYI Ggdie
Estate ) vl
Opportunistic v
Fund
SNB Capital Tier HeSall JaY Ggtie
One Sukuk Fund Il QW (1) &l el
SNB Capital Tier H9Sall S Ggtio
One Sukuk Fund Ill I (1) dxal @l
BLOOM Capital Sl ool oo
Investment Fund - v doyall (s —
Maskan Arabia Sl yghail)
SNB Capital Real Slas)l JoYI Ggdie
Estate Fund v )
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Topics discussed and issued resolutions, as well as

the fund performance and fund achievement of its

objectives

The Fund's Board of Directors held one meeting during

2021. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s

Board of Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.

- Ensuring fund’s compliance to all applicable rules
and regulations.

liliw Byabiall Cbylyilly radle cud JI Olegbgall )

1Y Bgduall Bazxig Ggauall 13l i3 § Loy

‘:Ln.ﬂ 15){CaENENTY iLc.b\ Goduall Bylo] Lo Ude

)ly3] @3 @l whhall @2y Laske (b Wudy 22021

Blol pulzme JB oo lgiadle cuwad (W audlgally

:Bgisall

pladl I 1oy asluaY Godiall G a8l -

sbbuw el 3 by Goanall dalaal bl -
isdlg Bged) ¢ gl

J9sene ao Adlall Ggundl dipd wlshy Gaslisall ol -
LAYy ddyUanll

C) Fund Manager

1)

Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2)

Names and addresses of Sub-Manager / Investment
Adviser

None.

3)

4)

Fund Performance

Investment Activities during the period

The fund closed the year with an allocation of 51% to money
market, 12% to sukuks, 17% to equities and 20% to
alternative investments such as REITs, operating leases,
trade finance, agricultural investments and gold.

During the year, the fund had an overweight stance on
equity as the global economy recovered from COVID-19
crisis. Within equity, the Fund had an overweight stance on
European and Emerging Markets.

Report of investment fund’s performance during the
period

1.34%

Benchmark Performance 1.61%

The fund underperformed the benchmark by 27 bps.

5)
1.

Terms & Conditions Material Changes

Non-fundamental Changes: Change the fund’s English
name, Update Fund Manager Information, Update
Sharia Committee Name — Members - and Guidelines,
Update the info of Fund Manager Board of Directors —
the members’ bio and their memberships.

Non-fundamental Changes: Change: Amend the offering
period, Amend the fund’s commencement date, Amend
the paragraph regarding the investment in private funds
and Sukuk funds, Amend the paragraph regarding the

dilgieg c@gdiall yado ool (1

Al YIS

L3 gaadl Lo yal) 8SUaall (11495 (oL 22216 .o e gas llall 33,1

+966 920000232 Cisla

www.alahlicapital.com :39 AV a8l

Ol) Dbkl pylidns 91/ 9 B! o Bgisall yade Olgisy euol (2
(w9

IRERYRY

AN IS Hlediw! il (3

3l %125 wadl Glgwl J| %51 samasn dwdl Goduall el -
Goluall Jie dbudl ohleiiwd! J) %205 pgud J) %17 5 <2 sSall
_)LAIUM)" ‘EJL:,;U| d:‘}‘“j LW‘)[Z?}” .33.5& ‘(C"_:’J) &Jj\.).lnﬂ @La_dl
2 dlly (£l

Gl e 0l Blowsl (3 Goaiall Ohlatind @l cplad) I -
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W19 dog Y Blgwd! pgul & 4ot
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1.34% Byliall slol
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investment in other investment funds, delete the
paragraph of maximum limit for dealing with any
counterparty.

6) Any other information that would enable unitholders y® 3l o Clu>gll b uSaS Ol Wla oo 6y doglao gi (6
to make an informed judgment about the fund’s SAY IS Bodiuall daiil oliw 406 Wleghas e Guag gk
activities during the period

None. NESYS

7) Investments in other Investment Funds Gy doyladilasl G200 Joldiwdl (7
The fund management fee is 0.75% of NAV. Management fees $le e Ugiww %0.75 P Bl e drudzmall B0V pou) drud

charged by investments in the following funds have been rebated: @3t &I pguy e Ul @ a3y (Boamall Jgwol daid
0T Ao gall (Bgiall gy el (& dyylaiiasdl

Fund Name Byduall el
SNB Capital Asia Pacific Index Fund Ehaacollg bl @gusl 50l k",LasSH B9divo
SNB Capital Emerging Markets Index Fund axall 3lguwdl agul &5a) Sl Bgtio
SNB Capital Europe Index Fund L9y9l sl y-50) k.;.Laf;l\ B9
SNB Capital Global REITs Fund Coll Wl Yl Ggdiue
SNB Capital North America Index Fund EW[PATL W wlﬂw ;,u,Su TR
AlAhli Diversified Saudi Riyal Fund $392udl JUb el L",Lm‘;ll G9dive
SNB Capital Saudi Riyal Trade Fund S92l JuJL 8y lial) oY Ggaiue
The Fund also has invested in the following investment funds, e 501 p gy <58y AL dylasiwdl @Goluall § )ladiwdl @5 LS
and the management fees were as follows: iUl goud
Fund Name 2! p3ey Soiall o
Management Fess
INVESCO PHYSICAL GOLD ETC 0.12% ol oSudil Bgdivo
EMIRATES GLOBAL SUKUK- Ll HgSall ShleY! Fatiue
IUSDA 1.10%
8) Special commission received by the fund manager AN SN Goiall e lgads ua> (I duoldl WY g0all (8
during the period
No special commissions were received during the period. BAall M5 dols Y gae ST e Gadiuall e Jua o
9) Any other data and other information required by o Yol 330buo dosY Cuzrgl (553 ileglaag by g‘i (9
Investment Fund Regulations to be included in this 2R g
report
a. Conflict of Interests Dladdl gy

Participating in the IPO of Saudi Tadawul Group of ¢u> LalE)l Logaudl Jslds de gacmo 4S% QS| (3 aS)Laedl
Holding Company whereas SNB Capital Company is  ¢gdlll Og)laduwd! d>ls OLSYI pae P bl ‘?lmill a8
the Lead Manager and one of the Financial Advisors, — 4aslge e Jguaml @3 489 dudasill gugaieg QLIS Joxw 95009
Book-Runners and Underwriters. The fund board 3 e Gaiuall Bylo udo
approval was obtained.

b. Fund Distribution During The Year pll UM Ggiuall wilaygs .o
None. MEIVR
SNB Capital - King Saud University Waqf Fund Page 11 of 13 9653” S 9w lholl daslg wm S9luo
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c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager
Since Fund’s inception in October 2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

2y @oddl 3las .z
g pY

Dbl 398 dallo L
g pY

Boluall pueS Jomuwadl paseid! Byld) Bue (10
£2021 58T 3 Byl slid] e

zErell agially pladl dilgis Gauie (5 ldg pae daud & zladl (11
(ki L) g paall Al 3aobiall 5 B pan sl

(Ssiaad) BN i cya () By88)1 (0 (7) &yl 8,801 § dgo 920 S

Badsdl pel (3

Wilgieg cdaadl ool gual (1

leliedU M1 &S

11411 (2L 140 .. e igd Al Gyl

D3 gad! & yall dSLewll
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E) Fund Operator Bodall Jada (o
1) Name and address of fund operator dlgieg c@guall Jiduo puol (1
SNB Capital Company aJll oYl a7
King Saud Road, P.O. Box 22216, Riyadh 11495, ¢11495 L1 622216 ..o gaw W)l 3,k
Saudi Arabia D5 g dg pall dSaol!
Tel: +966 920000232 +966 920000232 :aila
Website: www.alahlicapital.com www.alahlicapital.com :ngSJ}J\ 2ogall
2) Operator’s duties and responsibilities Bguall Jide Oldgsumey Olxly (2
- In relation to investment funds, the fund operator shall Bodiall Jurisd o Ygsumw Bodinall Jidwe 050 -
be responsible for operating the investment fund. iy dball 1> Oleradly SBUL Blatdb Godnall Jido sy -
.B9kuall
- The fund operator m9st maintain th? books and records s gl Slog T ooy slicl Gy 'd;j e
related to the operation of the fund it operates. ekl g3l dy llas } Tib g aSLoal
- The fund operator must establish a register of ..~ (L9 0)) CPJS” 258 dudas (e Yoseus Godisall Jido Jad -
unitholders and must maintain it in the Kingdom in .3 9diuall ‘a&Jg by § lede pograiall 1) gdl dulbew
accordance to the Investment Funds Regulations. by §lede popaiall cans ALY Olely2b Godiuall Jidewo ooy -
- The fund operator shall be responsible for the process of Bykiall o8>l

Ysle g oS Logeds givall Ul sl (6 Yggame hoivall Jicdio 3 -

dividends distribution (if available) to unitholders. . .
( ) .G9kiuall ﬁ&>\_9 Jajfiéa)juwégwl Oy yaw Oluey

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

- Thefund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Gbludl a2lpe (9
Name and Address of Auditor Dlgis cblucell a0 ool
KPMG Al Fozan & Partners o6 kg Ohsdll (= pl g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, dusyall dBSanll 11663 (oL ¢92876 .o Hlaall Gaybo — (oL dglg
Saudi Arabia Lo gadl
Tel: +966118748500 +966118748500: &l
Website: www.kpmg.com/sa www.kpmg.com/sa :33IY! adgall
G) Financial Statements Al @Slgall (5
As shown below in the financial statements section. AWl 03198)l 0ud (§ olisf o9 90 LS
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KPMG Professional Services Aigal) el LI o ol (o oS
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Kingdom of Saudi Arabia A gl dp el 281N
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